















































































































































rights from Bowater to Kruger, so
why could we not take them back?

MR. SIMMS:
We also agreed to discuss over the
next two years a review of the
1938 Act. You would have done it
during the divestiture process,
would you?

MR. NEARY:

Mr. Speaker, what I am saying to
the hon. gentleman is never again
should we hear a peep from them
that Newfoundlanders and
Labradorians should own their own
resources, should be masters of
their own destiny, we should not
be controlled by outside
interests. And here we are taking
our forest resources, the Bowater
timber rights and transferring
them over to another company.

MR. STMMS:
Tell us who gave it to them.

MR. NEARY:
Tell us who put the hum on the
Humber.

MR. STMMS:
You fellows.

MR. NEARY:
Yes, it was a Liberal

administration which did it. It
was a Liberal administration which
put the mill in Grand Falls, the
hum on the Humber, the mill in
Corner Brook, and the mill in
Stephenville. Do not ever forget
that.

MR. STMMS:
And put the Province in the hole,
do not forget that.

MR. NEARY:

This is one time I agree with
Egdar Baird when he said that
Bowater defaulted, and urged
government to reclaim the land.
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He is a very wise man and very
knowledgeable about the forests of
this Province, Mr. Speaker.
'Timber lands under the control of
Bowater in Corner Brook should be
passed back to the Crown because
the company has defaulted under
the legislation which set up the
West Coast operation, says Egdar
Baird, a resident of Gander.' Mr.
Baird is a very knowledgeable man
in these matters.

MR. BAIRD:
All Bairds are.

MR. NEARY:

All Bairds are! Well, maybe they
are. But, Mr. Speaker, I also
want, before I run out of time, to
say that from the conversations
that I have had, and I do not wish
to create any alarm, this is
merely a warning because I want to
see that mill continue to operate,
but it will not continue to
operate if the wood is expensive.
Mr. Speaker, there are problems.
I can tell you from my
conversations with Bowater
officials, and I mean high up, not
the janitors, that within five
years they would have had to look
to Southern Labrador to get their
wood. They were looking at it
before they made the decision to
pack her in.

MR. SIMMS:

And you want us to take away the
timber stands before we sell the
mill!?

MR. NEARY:

Mr. Speaker, that 1is another
matter. I am just saying to the
hon. gentleman, never again let us
hear them get up and give us a
lecture like they do in this House
about owing our own resourses.

AN HON. MEMBER:
We are allowed to do that.
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MR. NEARY:

You are allowed to do it. Well,
other administrations are allowed
to do it also, are they not?
Anyway, Mr. Speaker, the hon.
gentleman got the point and no
doubt Mr. Baird will have more to
say about it in the future. But
the point I am making, Mr.
Speaker, is this, that no matter
who takes over that mill, whether
it is Kruger or any other company,
we have to be careful in this
Province that if we do not manage
our forest better than we have in
the past, there are going to be
problems: You are going to have
expensive wood, you are going to
have high transportation costs.
And I was hoping the minister
would have addressed himself to
that question,

MR. STMMS:
I did.

MR. NEARY:

Very briefly. The hon. gentleman
skimmed over it. With the spruce
budworm disaster in this Province,
with the allocation of the timber,
where it is located and so forth,
and with the quality, the grade of
the timber and so forth, Mr.
Speaker, I have a suspicion that
Bowater could foresee problems in
the next three to five years, as
soon as that, and were looking at
the possibility of cutting timber
on the timber reserve in Southern

Labrador, the Southern timber
reserve.

MR. STMMS:

There are problems everywhere,

boy, there is no question about
that.

MR. NEARY:

There are problems with wood
everywhere, as the hon. gentleman
says. I notice there is a
provision in the agreement that
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may be an exchange with
Abitibi-Price to cut down the cost
of transportation so the wood
nearest that particular mill can
be cut and transported to the mill
and the transportation costs
reduced. So it is something to
watch because Kruger has many outs
in this agreement if they cannot
make the grade. If they have been
fed the wrong information, it
would not be the first time the
experts fed out the wrong
information on timber reserves. I
remember when we built the
linerboard mill in Stephenville we
were told that a chip mill could
have been built in Labrador and
then later the experts changed
their minds. And then there was
the fourth mill at Come By
Chance. The timber reserves we
were told, were there, but were
not there. Now we still have
great timber resources in this
Province, more so that they have
in Europe. If they cut down a
tree in Great Britain they have to
put one right back in its place to
try to keep the thing revolving
but in this Province we still have
vast resources.

MR. SIMMS:
We have a big problem with the
hemlock looper, by the way.

MR. NEARY:

We are going to have problems with
the hemlock looper and the spruce
budworm and transportation costs.

AN HON. MEMBER:
Well, we will have to keep
spraying.

MR. NEARY:

Spraying is one thing but I think,
Mr. Speaker, the most important
things of all are reforestation
and silviculture. There has been
more emphasis on it in recent
years, but in my opinion we are
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not out of the woods yet so we are
going to have to concentrate more
effort in the future in that
regard. I will have more to say,
Mr. Speaker, when we get back to
the principle of the bill. I may
have a few other things to say but
right now I am speaking to the
amendment and I say I will support
the bill and I hope that we can
put it through the House before
1:00 o'clock today.

MR. SIMMS:
What amendment?

MR. NEARY
I am on the wrong bill, I am
sorry.

MR. SPEAKER (Russell):
The hon. the member for Humber
West.

MR. BAIRD:

Thank you, Mr. Speaker. I am glad
that the member for LaPoile (Mr.
Neary) was so involved with and
knowledgeable about the bill he
already thought that there was an
amendment to it. I have no
hesitation in supporting Bill 52
and in so doing I want to
congratulate the govenment, our
Premier in particular, for the
many twenty-four hour days over
this past year, and the union
leaders in Corner Brook, the
membership, the federal government
and everybody involved. I think
the co-operation was there, but
they were certainly negotiations
that were fought hard and they
were fought long. However when it
all came out the union leader in
the media said that he felt they
had the best company to deal
with, There were Ssome rumours
around and some people were trying
to lead wus to believe, which
confused the wunions and their
membership, there were some other
companies that may or may not have
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had a viable proposal. Well, Mr.
Speaker, anybody who has been
following it and were seriously
concerned rather than trying to
confuse the issue, already knew
there was only one real, serious
bid, a bid not from people who
would 1like to operate it or had
hopes of it, but people who had
the wherewithal, which meant money
and markets.

MR. WARREN:
What about Atlantis?

MR. BAIRD:

Our friend mentions Atlantis.
Atlantis was not considered in the
light that this bid was, as you
can understand. You can see who
was there. There was one good
bid, as I already said, and
Atlantis, had they been as good,
would have been considered, but
whatever company took over had to
have the best deal for Corner
Brook. I am very, very pleased
that Kruger took over. The
company has a long history of
taking older mills which were
outdated, as the Corner Brook mill
was, and turning them around.
Their standard of paper, their
marketing throughout North America
rather than sending paper over to
European markets for 1less money,
which made the mill less
viable,were in Kruger's favour.
My friend from LaPoile (Mr.Neary)
was wondering a little earlier
about the silviculture programme.
Well, T am very pleased to say it
was this administration that
changed some of the acts so our
forests are no longer allowed to
be raped, and we have a
silviculture programme now and a
lot more effort and concentration
on our woods. As the mill is
modernized and paper machines one,
two, three and four are improved,
we will sell more paper, and that
means we wWill need more wood, and
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as we need more wood, of course,
we will need more workers. So I
am very, very pleased to welcome
Kruger into the Province. I would
also like to wish Bowater well in
their new-found retirement and
wherever they are going to go.
They were good corporate citizens
for many years. However, they
decided they wanted to spend their
money elsewhere, which was their
prerogative. Since 1971, when the
former Liberal administration was
talking about taking over the
Bowater mill - God forbid! Where
we would be now? - the people in
Corner Brook have suffered enough
with not knowing where we were
going or what was going on. I
defy any member of the Opposition
or anybody else to go out around
Corner Brook and say that they
would try and tie up a bill, such
as Bill 37, which will make the
Corner Brook mill a 1lot more
viable. I will be saying a lot
more on Bill 37 on Monday and I
give notice right now that I will
be supporting the bill.

One of the points that I am very
pleased was negotiated with Kruger
was local preference. Now, only
last week Hansard will show that
our friend from Menihek (Mr.
Fenwick) is against local
preference. Well, you will find
local preference in this agreement
and I am very glad to see that the
Province had it included there. I
think our friend from Menihek,
when he goes out to talk to some
of our union leaders in Corner
Brook, will wish his cake dough on
that particular issue.

MR. FENWICK:
Mr. Speaker, on a point of order.

MR. SPEAKER (Russell):

Order, please!

The hon. the member for Menihek on

L5668

a point of order.

MR. FENWICK:

Mr. Speaker, my point of order is
that the local preference policy I
was objecting to 1is the 1local
preference one on offshore oil
with employees and not on local
purchasing and I think it is
important that the member realize
that.

MR. SPEAKER:

To that point of order, it is more
a point of  clarification and
certainly not a valid point of
order.

The hon. member for Humber West.

MR. BAIRD:

Thank you, Mr. Speaker. I
reiterate that the member for
Menihek (Mr. Fenwick) would have
liked to be the member for Humber
West, Terra Nova, St. Barbe,
Bellevue and anywhere you wish to
name as long as he could get his
nose into the House. I welcome
the member for Menihek back to
Humber West anytime at all and
knock on the doors and I will do
the same. In fact, I should not
ridicule him too much because I
did feel sorry for him the night
in April of '82 when he was seen
on the TV with a big tear rolling
down his face. It was a sad sight
indeed, Mr.Speaker, to see. But
it is nice to see that he has got
his smile back, even if it is only
temporary.

Still on local ©preference, I
remember the member for Menihek
saying to the Premier during the
debate prior to the 1982 election,
and I quote, 'I will never forget
you, Mr. Premier, for the Local
Preference Act.' He dwelt on the
jobs for Newfoundlanders in
Newfoundland. There was no talk
then about how many
Newfoundlanders were employed in
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various jobs on the mainland,
there was no talk at that time
about materials or anything else,
so I think the record will speak
for itself,

The agreement with Kruger has a
clause on the sharing of downtime,
which is something that I was very
much involved in a couple of years
ago, being the member for the
area. Under our agreement with
Kruger there is provision for the
Corner Brook mill to operate at a
rate at least equal to 90 per cent
of the utilization rate of the
company's other mills. So a lot
of the old agreements we had with
Bowater have been revised, and I
understand that in the next two
years the old 1938 Bowater Act
will have some more changes made
to it. So, Mr. Speaker, I again
congratulate the union membership
and its leaders and the company.
They fought hard and they fought
long, but when it was over both
groups could say they are looking
forward to a long relationship for
the betterment of Corner Brook and
the whole West Coast. I will be
speaking more on Bill 37. I have
no hesitation in supporting Bill
37 and those here who oppose it
have lots of time between now and
the weekend to go out and meet
with the union leaders and
membership in Corner Brook and see
what the workers think of it and
we will see on Monday if they will
come back with their heads high or
low. Again, I am very proud that
we have a company like Kruger.
Thank you very much, Mr. Speaker.

SOME HON. MEMBERS:
Hear, hear!

MR. FENWICK:
Mr. Speaker.

MR. SPEAKER (Russell):
The hon. the member for Menihek.
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MR. FENWICK:

Before I mention Bill 52, I would
like to clear up a little bit of
the character assassination that I
have been getting from the
previous speaker. The previous
speaker does not seem to realize
that we have several local
preference policies. There is one
on the purchasing of local
materials and I have never had any
objection to that particular piece
of legislation whatsoever. The
fact that there is local
preference for purchasing in this
particular agreement I think is an
excellent idea, I agree with that,
and I wish the Thon. member
opposite would finally get that
clear in his mind.

MR. SIMMS:
So you agree with local preference
and you disagree with it.

MR. FENWICK:

Hold on now! Let us get that

clear. We might as well clear
that up.
In the offshore oil hiring

policies which were contained in
the regulations that this
government passed, there was not a
local preference policy or an
affirmative action programme.
Sorry, it was not an affirmative
action programme; there was a
Newfoundlander first policy in
there. It was very clear that a
person from anywhere else in the
country would not be hired there
unless every single Newfoundlander
was excluded from that job or was
not capable of accomplishing it.

MR. BAIRD:
Until we reach the national -

MR. FENWICK: .
Shut up over there, will you?

SOME HON. MEMBERS:
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Oh, oh!

SOME HON. MEMBERS:
Hear, hear!

MR. FENWICK:

The fact of the matter 1is an
affirmative action programme would
have been perfectly acceptable in
offshore oil because the
affirmative action programme would
have said that a certain
percentage of the jobs would be
reserved for Newfoundlanders and a
certain per cent of the people
working there would be
Newfoundlanders. If we had that
and had agreement to that, we
would not have the pitifully low

percentage of Newfoundlanders
working in the offshore 9o0il
industry that we do now. The
objection was that the
Constitution was changed by our
Premier, back when the

Constitution was revised, and it
was changed so that every other
Province that had a high
unemployment rate could bar
Newfoundlanders from working in
their industries. When we think
that there are 85,000
Newfoundlanders living in the rest
of the country what we are saying
is we are willing to jeopardize
those 85,000 jobs and I think that
that is a hell of a lot more jobs
than the 1,700 we are talking
about on offshore oil. That was
the point that was being made.
Now I do not expect the
forty-three yahoos opposite to
even listen to that particular
argument, but I thought I would
make it clear in case there is
anybody else with any sense who is
listening. The fact of the matter
is the hon. the member for Humber
West (Mr. Baird) has continually
misrepresented my position and I
thought it was important to at
least set him straight once. Now
I know he is going to continue to
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BO around and deliberately
misrepresent it again but that is
his problem, it is not mine. I

want to make it very clear what
our policy is.

MR. BAIRD:
On a point of order, Mr. Speaker.

MR. SPEAKER (Russell):
The hon. the member for Humber
West on a point of order.

MR. BAIRD:

The member for Menihek said that I
deliberately went around
misrepresenting what he said. I
would 1like a withdrawal, Mr.
Speaker.

MR. FENWICK:

To that point of order, Mr.
Speaker.

MR. SPEAKER:

To that point of order the hon.
the member for Menihek.

MR. FENWICK:

I said I expect him to go ahead
and deliberately misrepresent it,
I did not say he was deliberately
misrepresenting it now.

MR. SPEAKER:
Order, please!

The hon. member is imputing
motives to another hon. member
when he says he is 'deliberately'
going about something. I would
ask him to withdraw the comment.

MR. FENWICK:
I will withdraw the ‘'deliberately’
part of it.

MR. BAIRD:
I accept.

MR. SPEAKER:
The hon. the member for Menihek.
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MR. FENWICK:

Now let wus get back to the
elections. It is quite true that
I did run in six elections before
I was successful in Menihek. By
the way, I was talking to the
member for Placentia (Mr,
Patterson), who ran in seven
elections - I thought I would
mention that - and he lost only

four, mind you, so he has a better
batting average than I have right
now. I mention it because quite
frankly if I had been running for
the Liberal party or the
Conservative party I might have
been a lot faster getting into the
House, but I am not entirely sure
I wanted to be there in those
particular ranks, I was insisting
on some meaningful change rather
than cosmetic change. But that is
neither here nor there because I
would like to address Bill 52.

I have a major philosophical
problem with Bill 52, although
having the problem with it is not
going to prevent me from
eventually voting for it. Because
I think, given the philosophical
perspective of the government
opposite, this was probably a
pretty neat accomplishment or
pretty good accomplishment from
their perspective. Given their
limited perspective of what the
options were, this is probably as
good as they could come out with.
As a matter of fact, after having
read it, it is probably a little
better than I expected in the
sense that they did seem to have
better guarantees in there than I
expected they would have.

I want to back up to Bowater
because I have no love for
Bowater. I agree with other
members that for a period of time
Bowater was a particularly good
company; it provided jobs and it
did all the things that we would
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like it to do. But to suggest
that since 1971 they have done

anything at all that has been
constructive in Corner Brook I
think is to just deny the last
fourteen years of history. The
fact of the matter is that Bowater
mined that mill to the extent of

not replacing what was clearly
obsolete equipment at least
fifteen years ago. What makes
this particular government

culpable is that they did nothing
to force them to upgrade it.

Now I have listened to the
Premier refer to me, by the way,
as the leader of the Socialist
cohorts, which I think is an
interesting thing because I
thought I was only one and if a
cohort means a large multiple
number of people maybe he is
looking into the future and we
will see a few more New Democrats
in the future.

MR. STMMS:
He referred to the coalition.

MR. FENWICK:
No, cohorts was the word he used.
I heard him.

Getting back to Bowater, what was
the problem with Bowater? The
problem with Bowater among all
others was that we could not
somehow force them to modernize
their mill, to get rid of the old
machinery and put in new
machines. That is really the ecrux
of the oproblem that exists in
Corner Brook today, that we were
incapable of doing that. Now, why
were we incapable of doing that?
We had all kinds of legislation
that should have assured that
something should have been done,
we had legislation to protect the
workers, we had legislation
allegedly to provide for
silviculture, although it seems to
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me it was pretty weak and so on.
The reason we could not is because
we had no presence whatsoever at
the board 1level of Bowater,
either the company here in
Newfoundland or the company in
Canada or the parent company in

Britain. Without representation
at the board level, without the
ability to influence their

investment decisions over the last
fifteen or twenty years, it would
be impossible to get Bowater to
make the right commitments in
terms of capital, in terms of
long-term planning. That mistake
is perpetuated in this agreement.
We do not have any representation

on the Board of Directors of
Kruger to establish that that
company itself would, after it

gets — and I added it up - I think
somewhere in excess of $44 million
of public money, that it would use
that money in a way in which the
long-term benefits of Corner Brook
are foremost in their concerns. I
say that because I do believe that
we have to make a decision here.
The question is that we are

providing - and I say 'we are
providing' the provincial
government, the federal
government, the taxpayers of
Canada - we are providing

somewhere in excess of $44 million
in grants for modernization and so
on. It seems to me criminal that
we have not exercised the power
that that could have given us over
that corporation, saying that is
$44 million out of perhaps - and I
am not sure of the exact amount
involved because of the purchase
agreement -

MR. SIMMS:
You want us to nationalize it.

MR. FENWICK:

No, I did not say that. That is
your simplistic explanation of
what our policies are and that
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shows that you do not know what
you are talking about.

The fact of the matter is, to
supply $44 million out of about

$230 million - and that seems
about the global amount that 1is
involved here - it seems to me

that we should have 447230, that
fraction of —control over the
company. That kind of equity that
we have put into it, and it is
equity even though they are
grants, should allow us to have

some degree - and it would not be
total control - but some degree of
influence on the Board of
Directors.

If T adjourn the debate can I get
to speak again and finish off my
remarks?

SOME HON. MEMBERS:
Yes.

MR. FENWICK:
I adjourn the debate then.

MR. SPEAKER (Russell):
It has been noted that the hon.

the member for Menihek (Mr.
Fenwick) has adjourned the debate.

MR. MARSHALL:
Mr. Speaker.

MR. SPEAKER:
The hon. the President of the
Council.

MR. MARSHALL:

Mr. Speaker, I move that the House
at its rising do adjourn until
tomorrow, Monday, at 3:00 p.m. and
that this House do now adjourn.

On motion, the House at its rising

adjourned until tomorrow, Monday,
December 10, 1984, at 3:00 p.m.
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ANSWER TO QUESTION #55 - N S~ [ S

Appearing on Order Paper 45/84, Thursday, November 15, 1984

Asked by The Honourable the Member for Bellevue, Mr. Callan.

Question: Mr. Callan [Bellevue] - to ask the Honourable the Minister of
Development to lay upon the Table of the House the following
information: ‘

List of names of individuals and/or companies who received
loans fram the Newfoundland and Labrador Development Corporation
in 1983-84 and the purpose for which the loans were granted.

Answer: See attachment.
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Overview 1983-1984

Loan and Equity Financing

During the 1983-1984 fiscal year, the Corporation approved loans totalling $7,166,000 to twenty-
eight small and medium-sized businesses in Newfoundland and Labrador bringing the total loan
and equity approvals to $45,902,200 in the Corporation’s eleven-year history.

Twelve loans totalling $3,950,000 were approved in the fishing sector for projects ranging from
diversification of plants processing traditional species to the establishment of a facility to produce
immitation crab from a groundfish base.

advanced technology in the machining industry and products which were not previousiy
manufactured in the Province.

In the manufacturing sector nine approvals were made for projects totalling $1,216,000 which included

Corporation activity in the industrial service sector was highlighted by a $1,425,000 loan to an
established local company for the construction of facilities for the refuelling of international airliners
at Gander Airport. This project and the resulting spin-offs are to be significant contributors to the
economy of the Gander area.

The following provides details of all loans and equity funding approved during the 1983-1984 fiscal

year.

Type and Location Amount of New Jobs
Name of Firm of Project Loan Created
Aquatic Foods Limited Fish Processing $ 215,000 72=
Holyrood
Atlantic Resource Magazine Publishing 10,000 2
Review Limited St. John's
Bay Bulls Sea Fish Processing 450,000 290
Products Limited Bay Bulls
Bayside Seafoods Secondary Fish Processing 125,000 7
Limited Bay of Islands
Belle Isle Seafoods Fish Processing 300,000 49
Limited Stephenville
Buckingham Machine and Metal Fabrication 553,000 16
Fabricating Works Limited St. John's
Canada Bay Seafoods Crab Processing 340,000 86
Limited Roddickton
Canada Bay Seafoods Crab Processing 100.000 40
Limited Roddickton
Chador Limited Hotel 280,000 24
Wabush
Gerald Collins and Automotive Parts 100,000 4

Sons Limited

Fabrication
Corner Brook



Name of Firm

Communications Ten
Limited

Conception Bay Seafocds
(1984) Limited

Fogo Island Co-op
Society Limited

Gander Aviation Limited
George E. Jackson and
Sons Limited

Jesperson Printing Limited
Leech Brook Development
Company Limited

McDonald's Welding and
Fabricating Limited

Northern Television
Services Limited

Notre Dame Bay
Fisheries Limited

Ocean Harvesters
Limited

Qceans Limited

Petty Harbour
Fisheries Limited

Photogenics Limited

Precision Retreaders
Limited

Terra Nova Fishery
Company Limited
Topline Printing
Company Limited

Videonics Limited

Type and Location
of Project

Magazine Publishing
St. John's

Crab Processing
Petty Harbour

Crab Processing
Fogo Island

Aircraft Refuelling
Gander

Woadchip Production
Clarenville

Printing Shop
St. John's

Tourism Attraction
Grand Falls

Metal Fabrication
St. John's

Cabie Television
Goose Bay

Crab Processing
Comfort Cove

Fish Processing
Harbour Grace

Oceanographic
Research Services
St. John's

Fish Processing
Petty Harbour

Audio-Visual
Productions
St. John's

Tire Retreading
Gander -

Imitation Crab
Processing
Clarenville

Printing Shop
Grand Falls

Specialty Cassette
Production
St. John's

Amount of
Loan

$ 20000

110,000

290,000

1,425,000

75,000

45,000

113,000

226,000

131,000

300,000

450,000

21,000

500,000

48,000

90,000

770,000

38,000

41,000

New Jobs
Created

80

81

19

96

83

40
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Appearing on Order Paper 45/84, Thursday, November 15, 1984.

Asked by The Honourable the Member for Bellevue, Mr. Callan.

Question: Mr. Callan [Bellevue] - to ask the Honourable the Minister of
Develomment to lay upon the Table of the House the following

information:

Regarding companies which received funding during 1982-83 from
the Newfoundland & Labrador Development Corporation and whose
assets were sold by public auction or some other means to

recover part of the funding of such companies, please list:

. [a] Jjobs created and then lost due to failure of the industry;
and
[b] revenue received by the Corporation as a result of the
campanies' assets through public auction or other means.

Answer: See attachment.



BUSINESS
BOWRUWER LOCATION
NOFOWNDL U PAPEM CONVENTING §t. John's
CmPANY LIMITED
A MUATHCOIT LIMITED Lewisporcs
VINLAND EXPURT CUMPANY LIMITEDL Goose Bay
GUONE MAY TIMBEL CUMHPANY Goose luy
LLINITKD
® (f) deaotss fullectims jobs
{P) dencres part-tims jobs
BUBINXSS
BOWME OWK YR LOCATION

CAL'S SAMD AMD GRAVEL LIMITED Bonavisca

1.C. ThaML LLMITED Stepheuville
BAUTLETT VMODUCTIOMS LIHITED §¢, Joho's
FJOXTUAP FAMMS LIMITED Foxtrap
CRNTUAL STUIPING LIMITED Windsor

® (f) deooces full-tiue jobs
{p) denotes part-tiue joba

DATE OF

ORIGINAL LOAN

Sept. 1978

Jug. 1970
Auy. 1975

Sepr. 1978

DATR OF
QUIGINAL LOAN
July 1979
April 1981
Nov. 1980
Oct. 1929
May 1978

NEUFUUNDLAND AND LABRALOR BEVELOFMENT CORVORATION LIMITED

BUISUARY OF RECOVERIES PROH DISPOSAL OF SECURTTY oM BUSTHESS PALLUTES
FOu_THE PERTOD APATL 1. 1962 TO HARCH 31, 1983

JuBS WIMAINING
AFTER
S.LE OF ASSETS

AMOUNT OF SUBSEQUENT NLDC PRUCEEDS FiOH Jous

ORIGTNAL LGAN LOANS EQurry bISPUSHL CREATEDY
- - $42,000,00 NIl 11 (f)
- - 30,000,00 NLL 4(E) 5(p)
- - 5,300.00 N1l 6 (p)

§300,000.00 . - Unsuld To Date 37 (£)

NEWMOUNDIAND AND LABIADUR DEVELOMMENT CoMMOUATION LIHITED

SUMHAMY OF RECOVEWTES FROH DISPOSAL OF SECUNTTY OM BUETNESS PAILUMES
MLTHE PEITOD AVK Y TOIWICH 3], 1o

AMOUNT OF SUBSEQUENT NLDC FROCKEDS FROM JOBs
QKIGH&L LM! LOANS w DISIOSAL CUEATEDw
$319,000.00 - - §150,510,00 3 (f)
175,000.00 - - 51,500,00 17 ()

48,000.00 - $2,000,00 Nl 2 (£)
191,000.00 - 5,000,00 UNSOLD TO DATR 2 (6) 1 (p)

2,800.00 - - NiL 3

11 (€)

N/a

JUBS HEHAINING
AkER
LALE UF ASSETS
3 (£)
3 (f)
N2l
N/A

Juks
LuST

4(£) 5(p)
6 (p)
N/A

Joss

LOST.
NLL
12 (£)
2 (£)
N/A

3 (p)

WRITE OFF

§ 42,000.00

30,0uu.u0
5,300.00
100, 00U, 00

—_—

3077, 300,00

i P p—

WIITE Org

§131,085,.00
131,246.00
1,940.00
115,767.00

2,7200.00

—

$382,776,00

—————
———
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ANSWER TO QUESTION #57 b

Appearing on Order Paper 45/84, Thursday, November 15, 1984
Asked by The Honourable the Member for Bellevue, Mr. Callan.

Sussticn: Mr. Callan ‘Zellsvue] - to ask +he Honourzble the Minister of
Development to lay upon the Table of the House the following

information:

A list of lcans by the Mewfoundland & Labrador Development
Corporation for the fiscal year 1983-84 to date, to industries
which failed and assets of companies sold by public auction or
sateothernenastorecoverpaxtofmefmﬂjngofsmh
conmpanies.

The list should provide:

[a] amount of original loan;

[b] subsequent loans ar operating capital;

[c] location of industry receiving loan;

[d] <jobs created and then lost due to failure of the industry;

[e] revenue received by the Corporation as a result of camanies'
assets through public auction or other means.

Answer: See attachment.



BUSINESS
BOHBOWKA LOCATIUN

NOFULRDL MDD PAPER CONVRITING 8c. Joha's
CumrANY LIMITED

A MULTHCOIT LIMITED Lewisporte
VINLAND EXPUMT CUMPANY LIMITED Goose day

GUONE 8AY TLHBEL COHPANY Guose day
LiniTED

& (f) denotas full-time jobs
(p) denoces pert-ciwma Jobs

BUSINKES
BOUROWKR LOCATION

CAL'S SAND AMD GRAVEL LIMITED Booavista
1.C. TAML LIMITRD Stephanville
BARTLETT MODUCTIONS LIMITED  se. Joha's
FOXTUAP FAMMS LIMITED Voxcrap
CENTUAL STRIPING LLMITED Windsox

@ (f) deocotes full-tims jobs
(p) denotes parcecime jobs

UATE OF

URIGINAL LOAN

Sepc. 1978

Jun. 1970
Aug. 1975

Sepc. 1978

DATE OF
QUIGINAL LOAN
July 1979
April 1981
Nov, 19680
Oct, 1979

Hay 1978

HEWFUUNDLAND AND LABKADDN DEVELOY

SUHHALY QF HECOVERTE

N T 1uD APHIL

J82 TO MARCH 31

HENE COWNMATION LIMITED

S8 _PATLUTH 3

1961,

5 FHOH DISPOSAL OF SECULITY ON BUST e

AHOUNT OF

ORIGINAL LOAN

$300,000,00

HEWVOUNDLAND AND LABMADOR DEV

SUHHARY OF KECOVEWIES FWDM DI

AHOUNT OF
Q!Ig INAL 1,0AN
$319,000.00
175,000.00
48,000.00
191,000,00
2,400,00

SUBSEQUENT
LOANS

NLDC
Qurpy

§42,000.00

30,000, 00

5,300.00

O THE PERYOD ABRTI, |

SUBSEQUENT

LUANS

NLbC
EQUITY

$2,000,00

3,000,00

PHOCEEDS YHOM Jous
Dlsbusal CREATE Y
N1l 11 (£)

HLl 4(£) 5(p)

NLL 6 (p)
Unsuld To Date 37 (£)

ELOPMENT COMPMATION LIMITED

1983 TO MalcH 3

FLOCKEDS FuOM
DISPOSAL
§150,910,00
51,500.00
LIRY
UNSOLD TO DATE

Nil

SPOSAL OF SECURITY ON BUSINESS PAILLMES

JudS RUMALNING
AFTER

5. LE OF ASSETS

1l (£)

N/A

G584
JubS REMAINING
Jous AVREKR
CHEATEDW 4.LR oy ASSETS
3 (£) 3 (£)
17 (£) 3 (£)
2 (£) Bl
2. (£) 1 (p) N/&
3 (p) -

Juus

LOsST

4(8) 5(p)
6 (»)
N/A

Jous

bLl
12 (£)
2 (£)
N/a

I

HRITE uFk

¥ 42,000.00

30,000.00
5,304, 00

100, 000, G0

—_—

¢¥L77,300,00

WUTE Ory

#131,045,00
131,244.00
1,980.00
115,767,00

2,700.00

3382,776.00

————
—_—





