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 2023-24    
Budget 

 2022-23     
Revised 

($000) ($000)

CHANGE IN NET DEBT

Net Debt - Beginning of Period 15,699,448    16,371,691    

(Surplus) Deficit for the Period 159,923          (784,266)        

Change in Tangible Capital Assets

     Acquisition of Tangible Capital Assets 725,743          458,685          

     Amortization of Tangible Capital Assets (358,940)        (346,662)        

Increase in Net Book Value of Tangible Capital Assets 366,803          112,023          

Increase (Decrease) in Net Debt 526,726          (672,243)        

Net Debt - End of Period 16,226,174    15,699,448    

NET DEBT SUMMARY

Unfunded Pension Liability 156,771          370,580          

Unfunded Retirement Benefits Liability 3,568,775       3,458,768       

     Plus: Promissory Notes 3,875,871       3,965,398       

7,601,417       7,794,746       

Sch. IV Borrowings - Net of Sinking Funds 17,514,905    16,719,630    

    Debt 25,116,322    24,514,376    

Other Financial Liabilities less Financial Assets (8,890,148)     (8,814,928)     

    Net Debt 16,226,174    15,699,448    

STATEMENT III
PROVINCE OF NEWFOUNDLAND AND LABRADOR 

CONSOLIDATED CHANGE IN NET DEBT
2023-24 AND 2022-23 REVISED
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 2023-24 
Budget 

 2022-23       
Revised 

($000) ($000)

Consolidated Revenue Fund

Treasury Bills 1,158,447          1,157,019          

Debentures 17,634,663        16,824,213        

Sun Life Assurance Company of Canada 23,311               27,703 

Government of Canada 71,132               121,870             

18,887,553        18,130,805        

Less: Sinking Funds 1,336,135          1,367,736          

Plus: Unamortized Foreign Exchange Gains / (Losses) (210,982)            (227,962)            

17,340,436        16,535,107        

Newfoundland and Labrador Housing Corporation

Debentures 55,089               60,646 

55,089               60,646 

Other Debt

Health Care Organizations 134,497             136,044             

Educational Organizations 15,815               17,065 

150,312             153,109             

Less: Sinking Funds 30,932               29,232 

119,380             123,877             

TOTAL CONSOLIDATED BORROWINGS 17,514,905        16,719,630        

SCHEDULE IV
PROVINCE OF NEWFOUNDLAND AND LABRADOR 

CONSOLIDATED BORROWINGS
2023-24 AND 2022-23 REVISED
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