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Message from the Chairperson 
 
As Chairperson of the Board of Directors of Newfoundland Hardwoods Limited, I am 

pleased to present the annual report for the fiscal year ending March 31, 2025, in 

accordance with the requirements of a category three entity under the Transparency 

and Accountability Act. The report was prepared under the direction of the Board, 

which is accountable for the results reported herein. 

 

Sincerely,  
 
 
 
 

Heather Tizzard 
Chairperson 
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Entity Overview  
 

Newfoundland Hardwoods Limited (NHL) was established as a Crown corporation in 

1950 for the purpose of manufacturing liquid asphalt and the sale of chemically treated 

poles and timber to supply the needs of provincial customers. In 1995, the Provincial 

Government privatized NHL with the sale of its asphalt operations to Irving Oil Limited 

and Newfoundland and Labrador Asphalt Limited, and its pole and timber division to 

Wood Preservation Industries Limited of Quebec.  

 

A Board of Directors is in place to deal with any outstanding issues that may arise with 

NHL. All outstanding issues have been addressed except the decommissioning of one 

storage tank, located in Clarenville. In its present condition, the tank poses no known 

environmental threat; however, given its deteriorating condition and contents, 

monitoring and consideration of remediation has been ongoing under the direction of 

the Board.   

 

As of March 31, 2025, the Board of Directors consisted of the following provincial public 

service officials, appointed by virtue of their positions: 

• John Cowan, Deputy Minister of lndustry, Energy and Technology (IET), Chairperson 

• Julian Ludmer, Assistant Deputy Minister, Business and Innovation, IET  

• Taylor Parsons, Director, Business Analysis, IET 

 

NHL does not have dedicated staff; IET provides administrative support. 

 

Mandate 
 

NHL exists solely to manage any outstanding issues that may arise subsequent to the 

sale of its assets in 1995.  
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Primary Clients  
 

The Corporation’s primary responsibility is to the Provincial Government by managing 

issues related to NHL assets.  

 

Vision 
 
The Corporation has adopted IET’s vision, as follows: A prosperous Newfoundland and 

Labrador with a clean, innovative, and diversified economy capitalizing on the 

Province’s resources and strategic advantages and supported by private sector 

investment and business growth across all regions of the province.  

Highlights and Partnerships 
 

Under the authority of the Minister of Industry, Energy and Technology, $1.0 million was 

transferred to NHL from the Newfoundland and Labrador Immigrant Investor Fund 

Limited (NLIIFL) to support the decommissioning of a large NHL storage tank in 

Clarenville and the removal of contaminated materials that it contains. These funds 

were received by NHL on April 8, 2024. In July 2024, Strum Consulting were hired to 

prepare a tender package for the demolition and removal of the tank and its contents. 

Strum will also provide soil sampling services once the tank is removed as a final 

assessment for the presence of contaminated materials. In March 2025, Talon Energy 

Services Incorporated were contracted to undertake the tank removal process.   

Report on Performance  
 

In consideration of its mandate, the Board’s primary activity is an annual meeting to 

discuss any issues that may require the Board’s attention, such as the ongoing work to 

decommission the storage tank, as well as to consider and approve the annual audited 

financial statements. The Board reports on the objective and indicator below, through its 

activity reports, for each fiscal year of its 2023-26 activity plan. 
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2024-25 Objective 

By March 31, 2025, the Board will meet to approve annual audited financial statements 

and discuss any outstanding issues. 

 Indicator: 

• Audited financial statements reviewed and approved and any outstanding issues 

discussed. 

 

The Board met to review and approve the audited financial statements. It also approved 

NHL’s activity report.  

Opportunities and Challenges 
 
The decommissioning of the storage tank and remediation of the site in Clarenville will 

discharge the Corporation’s lone outstanding liability. As all other operations of the 

Corporation have concluded, the Board will move to dissolve the Corporation once the 

work in Clarenville is complete.  
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Financial Information  
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