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Approximate Expenditures October 2003-April 2008
Lower Churchill Project

Component Approximate
Investment to Date

Consultations with Innu | $2 million

Preparation of $12 million

Environmental Impact

Statement

General Administration | $3 million

Project management $12 million

Project financing $4 million

Project legal fees $ 2.8 million

Preliminary Engineering | $25 million

Work

Market Projected $500,000

destination/market access

studies

Additional Expenditures
Lower Churchill Project

Expenditure Amount
Spending by prior administrations $115 million
Interest incurred $70 million

Projected Additional Expenditures for Remaining Phase 2
Lower Churchill Project

| $30-35 million 1




Overview of Expenditures

The following provides details of cumulative expenditures on evaluating the development of the

Lower Churchill.

Lower Churchill
Total Expenditures (incl. write-downs and recoveries)
As of April 30, 2008 ($ Millions)

Cost Element

General Administration

Project Management
Engineering

Environmental

Impacts & Benefits Agreements
Legal Services

Project Financing

Sub-Total hefore Financing Charqges &
Recoveries

Recoveries & Close-out
Sub-Total hefore Financing Chaiges
Financing Charges

Total

On the

Expended

LG hooks up to  Since {up to gt
up 2003 Oct. 3003 Ap1-08) Expended

173 46 28 247

- 103 127 230

777 90 254 1122

30 130 123 283

04 40 20 64

- 4.1 28 63

03 27 4.0 7.0

98.7 7y 62.1 2085
(14.7) (17.1) 00 @319

840 306 62.1 1766

347 133 2232 70.2

1187 139 84.3 2463




