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April 4, 2008

The Honourable Tom Hedderson

Minister of Tourism, Culture and Recreation
P.O. Box 8700

St. John's, NL A1B 4J6

Dear Minister:

This Annua Report is submitted in accordance with Section 28 of The Historic Resources Act
and covers the activities of the Heritage Foundation of Newfoundland and Labrador for the fiscal
year 2006-07.

The Heritage Foundation of Newfoundland and Labrador was established in 1984 under Part IV
of The Historic Resources Act and enacted by the House of Assembly in legisative session. The
Foundation is the pre-eminent organization in the province mandated to preserve one of the most
visible dimensions of Newfoundland and Labrador culture - its architectural heritage. The
mandate of the Foundation is to preserve this built heritage through: the designation of heritage
buildings, structures and districts; the provision of grantsto assist with the preservation of
designated buildings, and the provision of professional advisory servicesto individuals and
organizations; and through this, to stimulate an understanding and appreciation of the
architectural, cultural and historical value of the cultural landscape.

Changes to the Act governing the Foundation allowed the Foundation to designate whole areas,
districts and communities as Registered Heritage Districts which will denote the unique heritage
values of structures and their association to the landscape. The Foundation received applications
from Port Union and Woody Point seeking designation as Registered Heritage Districts. In
January of thisfiscal year Port Union received Registered Heritage District status.

Thisfiscal year saw the continuation of the Fisheries Heritage Preservation Program, a granting
program designed to protect the province' s vanishing heritage fisheries architecture. The
Foundation was very pleased with the Department’ s continued monetary support of this very
valuable program. This year the Foundation was involved with projectsin Barr’d Island, Bride
Arm, Bonavista, Burnt Islands, Change Islands, English Harbour, Fair Island, Joe Batt's Arm,
King' s Cove, St. Juliens, St. Lewis, Southport, Tilting and the Trinity area.
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The Foundation again received funding under the federal government’ s Historic Places Initiative.
The Foundation is under contract to implement the Canadian Register of Historic Places and the
HPI Municipa Outreach. This Provincial Registry contains over 2,882 buildings from this
province and includes Provincial Historic Sites, the Foundation’s Registered Heritage Structures,
Fisheries Heritage Structures, Registered Heritage Districts, the Foundation’s Inventory base, as
well as structures designated by municipalities.

The Foundation, at this time, would like to thank the Department of Tourism, Culture and
Recreation for the continuation of its annual operating grant. This commitment and support will
enable the Foundation to make and undertake long-term plans.

The 2006-07 annual report for the Heritage Foundation of Newfoundland and Labrador is
submitted in accordance with government’ s commitment to accountability. This report, which
reflects the activities and outcomes of the Heritage Foundation of Newfoundland and Labrador
from April 1, 2006 to March 31, 2007, was prepared under the direction of the Board of
Directors. The Board of Directors is accountable for the actual results reported.

Respectfully submitted,

Robert Méllin, Chair
Heritage Foundation of Newfoundland and Labrador
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Vision:

To preserve the built heritage of Newfoundland and Labrador through: the designation of heritage
buildings, structures and districts; the provision of grantsto assist with the preservation of
designated buildings, and the provision of professional advisory servicesto individuals and
organizations; and through this, to stimulate an understanding and appreciation of the
architectural, cultural and historical value of the cultural landscape.

Mission:

To encourage and cel ebrate the preservation of the architectural heritage of Newfoundland and
Labrador through financial assistance and formal recognition, for the greater understanding and
appreciation of the province's people and visitors.

Board of Directorsand Staff:

The present Board is comprised of:

Robert Mellin, Chair St. John's Robert Parsons, Vice-Chair  Grand Bank
Cindy Gibbons Red Bay, Labrador  Kenneth Flynn Jerseyside
Roy Dawe Cupids Patricia Hatch Corner Brook
Shannie Duff St. John's Sandra Wheeler Corner Brook
Kim Blanchard St. John's Dominic Lundrigan Burin

Amos Lyall North West River

Jerry Dick Dept. of Tourism, Culture and Recreation

The staff of the Heritage Foundation is comprised of:
George Chalker, Executive Director

Dale Jarvis, Provincial Registrar

Madonna Sullivan, Financial Manager

The HPI staff include Alexandra Woolfrey-Fahey, Public Relations/Event Specialist, Deborah
O'Rielly, Assistant Registrar; LaraMaynard and Andrea O’ Brien, Outreach Officers and Sherri
Kelly, Doors Open Coordinator.

Contact I nformation:

The Heritage Foundation of Newfoundland and Labrador islocated at 1 Springdale Street and
may be contacted by writing to P.O. Box 5171, St. John's, NL, A1C 5V5 or by email at
info@heritagefoundation.ca, by phone at (709) 739-1892, fax (709) 739-5413 or toll free at (888)
739-1892. The Foundation’sweb siteis located at www.heritagef oundation.ca.

Lines of Business:

The Heritage Foundation is the pre-eminent organization in the province mandated to preserve
one of the most visible dimensions of Newfoundland and Labrador culture - its architectural
heritage. To fulfill its mandate the Foundation delivers the following programs:
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Through the Registered Heritage Structure Designation Program and the Registered Heritage
Structure Grants Program the Foundation designated over 278 structures as Registered Heritage
Structures and awarded over $1,761,475 in restoration funding, resulting in a spin-off economic
effect of close to eight times that amount.

The benefits of designation include provincial recognition of the structure, éigibility for grants
and installation of a5”x10” bronze plague on the outside of the building to indicate its heritage
significance. The Foundation has, since itsinception, plaqued over 170 structures through its
Registered Heritage Structure Plaquing Program.

The Foundation’s Registered Heritage District Designation
Program in 2003 designated the first Registered Heritage
District under the Registered Heritage District Regulations,
section 29 of the Historic Resources Act. Tilting, Fogo Island
was officially given thistitle at a ceremony in 2003.

Tilting Registered Heritage District

The Foundation received applications and enquiry letters
from several communities interested in having areas in their
communities considered for designation as Registered
Heritage Districts including application from Port Union
and Placentia. January 10" Port Union Registered Heritage
District became the second district to be designated under
section 29 of the Historic Resources Act. Port Union Registered Heritage District

Ecclesiastical District of St. John’s: The Heritage Foundation of Newfoundland and Labrador
and the city of St. John’s made an application in 2002 to the Historic Sites and Monuments Board
of Canadato have an area of St. John’s recognized as an Ecclesiastical District. Thisareais
unique because it includes some of the province' s most important 19" century “ mother churches’,
including representative from most major denominations prevalent in Newfoundland. It isbound
by two very old graveyards, the Cathedral of St. John the Baptist Graveyard and Belvedere
Graveyard (Roman Catholic) and slices through the central portion of old St. John's. Last fiscal
year saw the editing of the St. John’s Ecclesiastical District Statement of Significance (SoS) and
the application was submitted to the Monuments Board of Canada for consideration as a National
Historic District.  The Foundation and the City of St. John’s are awaiting word from the Historic
Sites and Monuments Board of Canada on this application (the Historic Sites and Monuments
Board of Canada was without sufficient members to hold meetings this past fiscal year).
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The Fisheries Heritage Preservation Program was created by the Foundation to provide
funding to preserve examples of stages and stage heads, fish stores, flakes and other unique
cultural landscape features associated with our fishing industry. The goa of this program isto
provide funding to community and non-profit groups to restore stages, stores, flakes, lofts and
other buildings associated with the Newfoundland and Labrador fishery. These structures are
being lost to weather, waves, seaice, and time. Under this program, assistance was provided for
restoration of heritage features using origina materials.

The preservation of fisheries related structures throughout the province is an essential component
in the Foundation’s preservation efforts. HFNL started with five pilot projectsin 2002, and has
since approved over $250,000 in grants to private owners, communities and non-profit groups to
restore stages, stores, flakes, lofts and other buildings associated with the Newfoundland and
Labrador fishery.

The Fisheries Heritage Preservation Program received $75,000 this year from the Department to
continue with this very worthwhile project. $65,094.65 was awarded in restoration grants to help
preserve the fisheries heritage of buildings in communities such as Barr’d Island, Bride Arm,
Bonavista, Burnt Islands, Change Islands, English Harbour, Fair Island, Joe Batt’s Arm, King's
Cove, St. Juliens, St. Lewis, Southport, Tilting and the Trinity area.

Henry Comden Stage -Barr’d Island Henry Comden Stage B_arr’ dlsland
Before Restoration After Restoration

The Foundation created and launched the Fisheries Heritage Website, www.fisheriesheritage.ca,
where anyone can visit to learn more about our Fisheries Heritage. Thiswebsite contains a variety
of images, text and links, all related to our fisheries heritage architecture in its many forms.

Balsom Stage - Southport Balsom Stage - Southport
Before Restoration After Restoration
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Other Program Involvement:

The Heritage Foundation also has an educational role and undertakes /sponsors events,
publications and other projects designed to promote the value of our built heritage. These
programs include:

Heritage Fairs - The Historica Fairs Programme celebrates Canadian
history and culture through projects presented to the public, across
Canada, by studentsin Grades 4 through 9. The Programmeis
supported nationally by Historica, a non-profit organization dedicated
to preserving and promoting Canadian heritage. In Newfoundland
and Labrador schools hold Fairs and select representatives to
participate in 1 of 8 Regional Fairs across the province with
thousands of students participating in the program annually. Their
projects, which range from personal family histories to major
Newfoundland and Labrador and Canadian historical events, reach
over 40,000 people each year. Heritage groups also showcase their
work at the Regional Fairs. Each Regional Fair then selects 1 or 2
Oneof the projectsubmited tothe ~ StudeNts (there are 15 from across the province) to represent them at
Heritage Fairs the National Historica Camp held each July in a different province.

Tidy Towns Newfoundland and L abrador Heritage Award is an award given to a community
for their commitment to heritage. 2006 marked the 10" anniversary for Tidy Towns
Newfoundland and Labrador with 59 communities participated in the competition. Grand Bank
won the Heritage Award this year.

Newfoundland Historic Trust Southcott Awardsisintended to
recogni ze those who have undertaken restoration work and through
theillustrations of these projects, show others what can be done with
our architectural resource. From 1984 to 2006, 70 of the
Foundation’ s Registered Heritage Structures have been awarded
Southcott Awards by the Trust. Thisyear Winter Home in Clarke's
Beach and St. Joseph’s Roman Catholic Rectory in Bonavista were
St. Joseph’s Roman Catholic Rectory  @ddEd t0 the list of Southcott Award winners.

Bonavista

The Foundation also undertakes a number of other activities geared towards the preservation of
the province' s architectural heritage; awareness raising, education and outreach, technical
expertise to property owners, professional expertiseto avariety of committees, policy adviceto all
three levels of government and general leadership in the heritage community.
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Historic Places I nitiative (HPI)

The Historic Places Initiative is a multifaceted program aimed at conserving and celebrating
Canada s historic places. The program is an initiative under the Government of Canadaand is
being implemented in Newfoundland and Labrador by the Heritage Foundation of Newfoundland
and Labrador. The program is responsible for the development of two new pan-Canadian
conservation tools: the Canadian Register, which lists designated heritage sites that have been
formally recognized across Canada and the Standar ds and Guidelines, Canadas first nationwide
benchmark of conservation principles and practices. Parks Canadais also responsible for
managing the Commer cial Heritage Properties I ncentive Fund (CHPIF) which provides
financial assistance to businesses meeting specified criteriaand housed in designated heritage
properties to help cover the costs associated with conservation work. The Certification Agent for
this province is George Chalker, Executive Director with the Heritage Foundation.

Under the Historic Places Initiative Program, The Commercial Heritage Properties Incentive Fund
was created to provide financial incentives to the private sector to preserve historic properties.
This year the new owners of Holy Trinity Convent and Chapel (Nagel House) in Witless Bay
received approval for a CHPIF grant.

HPI staff have been busy this year with workshops and site visits to communities educating them
on heritage in their communities and what they can do to promote and preserve resources in their
towns. Sitevisits were made to over 20 communities and sites were documented to assist with
designation both provincially and municipally. The Foundation hosted municipal heritage
designation workshops dealing with HPI, Statements of Significance and Standards and
Guidelines to representatives in 60 communities. These workshops were attended by
representatives from Port au Port West, Robert’s Arm, Leading Tickles, Marystown, Twillingate,
Carbonear, Eastport and Brigus just to name afew. The Standards and Guidelines were adopted
as the standard for restoration work to be undertaken on the Colonial Building, St. John’s - a
Provincial and National Historic Site. During the summer, staff also conducted a comprehensive
inventory of Port Union for the district application.

Staff attended several Conferences - the Association of Municipa Administrators Convention in
Corner Brook; the Association of Heritage Industries Conference, aswell as the Museum
Association of Newfoundland and Labrador Conference. The Foundation distributed 54
municipal designation certificates to municipalities which have municipally designated places
listed to the Canadian Registry of Historic Places.
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On October 30, 2006 at the Kavanagh Premisesin Ferryland, the
Heritage Foundation of Newfoundland and Labrador’ s Executive
Director George Chalker and Minister of Tourism, Culture and
Recreation Tom Hedderson, presented municipal heritage designation
certificates to representatives of six municipalities from the Southern
Shore region of the Irish Loop. The towns of Witless Bay, Cape
Broyle, Ferryland, Port Kirwan, Fermeuse and Renews-Cappahayden
locally designated 17 heritage sitesin total.

Minister Tom Hedder son presents
certificateto recipient

Two Provincial Registered Heritage
Structures were a so presented with
plagues - R. J. O’ Brien’'s Store in Cape
Broyle and Holy Trinity Convent and
Chapel in Witless Bay.

Minister Tom Hedderson presents Minister Tom Hedderson Presents
bronze plaque to owners of Holy Bronze plague to owners of R.J.
Trinity Convent and Chapel in O'Brien’s Store in Cape Broyle
Witless Bay

The Foundation distributed brochures and other promotional materials to educate municipalities
aswell as the general public on the different aspects of the HPI Program. The Foundation

devel oped brochures promoting the proper installation of wood cladding, fisheries heritage
preservation and the proper use of nails during restoration. The Registered Heritage District
Brochure was developed to educate communities on the designation process for Registered
Heritage Districts.

NAILS REGISTERED
— e ——————— MERITAGE DISTRICTS
== |
=
= |
e
Proper Use of Nailsduring Fisheries Heritage Preservation Registered Heritage Districts
Restoration Pamphlet Booklet Brochure
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P— The Foundation a so organized and delivered, in partnership with
gy & DOORS the Newfoundland Historic Trust, the Doors Open Program.
N = Doors Open is aunique opportunity for the citizens and visitors
O-. ]J . ]: N of Newfoundland and Labrador to celebrate our architecture and
e Mowtonndland heritage through the exploration of some of our hidden historical,
1| & Labrados architectural and cultural gems. Buildings that are normally
closed to the public or charge an entrance fee welcome visitors to
look around for free. Doors Open began in Glasgow, Scotland in
1990 under the cooperation of the Scottish Civic Trust. A year later it was launched as a Council
of Europeinitiative. In 1998, 19 million people had visited 28,000 sites throughout Europe
making it the world's biggest festival of the built environment.

Recognising our rich culture and heritage, the Heritage Foundation of Newfoundland and
Labrador and the Newfoundland Historic Trust organized Doors
Open events across Newfoundland and Labrador. This year
Doors Open Newfoundland and Labrador 2006 was held in 6
communities throughout the province: Placentia, Brigus/Cupids,
St. John's, Conception Bay South, Corner Brook and Trinity
Bight. Doors Open St. John's featured 28 participating sites and
saw over 15,000 visits. Placentia, another veteran Doors Open
community, had a great 4th Annual Doors Open that featured 13
sites. Brigus/Cupids had 10 participating sites. Conception Bay
South, initsfirst year as a Doors Open community, had 13 Majestic Theatre, Corner Brook one of the
participating sites. Corner Brook’ s inaugural year was Participantsin Doors Open 2006
successful with 11 sites and over 700 visits, and Trinity Bight

had 16 sites with over 850 visits.

The Heritage Foundation also has an educational role and
undertakes projects designed to promote the value of our built
heritage. One program isHeritage Day - a celebration of our
heritage held on the third Monday in February. Thisfiscal year
saw 41 communities throughout Newfoundland and Labrador
sign Municipal Heritage Day Proclamations. Premier Danny
Williams signed on behalf of the Province and Mayor Andy
Wells on behalf of the city of St. John's.

:+-\-.-'....|."1=I.—-|-::.|.—‘-r Vog— lapr—p ST harw

Again this year, the Foundation under HPI organized aHeritage
Day Poster Contest for students in schools across the Province.
Honourable Tom Hedderson, Minister of Tourism, Culture and
Recreation presented 1% Place in the Heritage Day Student Poster
Contest to Alyssa Crane, Grade 11, Ascension Collegiate in Bay
Roberts during Heritage Day celebrations on February 19, 2007.

Minister Tom Hedderson presents Alyssa
Crane with a framed print of her winning
Poster
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Registered Heritage Structure Program:

The Foundation has the authority to designate buildings and other structures as Registered
Heritage Structures. The benefits of designation to individuals or groups include eligibility for
grants, provincial recognition of the structure and plaquing of the building to indicate its
significance. Thefollowingisalist of structures designated in the fiscal year 2006 - 2007.

Bell Isand - Bell Island No. 2 Mine

Crow Head - Long Point Lightkeeper’s Dwelling
Ferryland - Ferryland Courthouse

Lower Island Cove - Shano/L e Shane Property

Newtown — Emma and Philip Templeman Property
St. John’s- Yellow Belly Corner
Twillingate — Hodge Brothers Premises
Twillingate — St. Peter’s L odge SUF #12, Victoria Hall

Twillingate
Hodge Brothers Premises

Cow Head - Long Point Lightkeeper’'s
Dwelling

Bell Isand - No. 2 Mine

Ferryland - Courthouse
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Registered Heritage Structure Grant Program:

This program provides financial assistance to owners of structures designated as Registered
Heritage Structures by the Foundation. The following structures were approved for these grants

for the fiscal year 2006 - 2007:

Conche- William & Cecilia O'Neill Property

Carbonear - St. James Anglican Church

Codroy - Holy Trinity Anglican Church
English Harbour - All Saints Anglican Church
Placentia - Anglo American Co. House

St. John's - 50 Forest Road

St. John’s-Yellow Belly Corner
Twillingate - L overidge House

Witless Bay - Holy Trinity Convent and Chapel

Total Grants Approved

Placentia
Anglo American Company House

$10,000
$10,000
$ 5,000
$10,000
$ 5,000
$ 5,000
$10,000
$ 4,000
$10,000
$69,000

St. John's - 50 Forest Road

Conche
William & Cecilia O’ Neill Property

Heritage Foundation of Newfoundland and L abrador

Codroy
Holy Trinity Anglican Church

Twillingate - Loveridge House




Registered Heritage Structure Plaques:

Bonavista - Jubilee House
Burin - Bank of Nova Scotia
Cape Anguille - Lightkeepers Residence
Cape Bauld - Quirpon Island Lightkeepers Residence
Change lslands - Torraville Property
Harbour Grace -Payne House
Joe Batt’s Arm - Brett House
M akkovik - White Elephant M useum
Salvage - Picker sgille Premises
Spaniards Bay - M ark Gosse Residence
Tilting - Pearce Foley House
Tilting - Church of the M ost Holy Trinity
Trinity - Grants Stage
Twillingate - Loveridge House

Heritage Foundation of Newfoundland and Labrador .............cccccvvveeennn.

Building ownersreceive a
Heritage Foundation plague
upon compl etion and
inspection of their restoration
activities. The plaqueis
bronze with the logo of the
Foundation, the name and date
of construction of the
structure, as well as denoting
the structure’ s status as a
Registered Heritage Structure.



Summary of Achievements:

Every dollar provided by the Heritage Foundation through its granting program has levered, on
average, an eight-dollar infusion by privateindividual sand organi zationsrestoring heritage structures.

Restoration of heritage structures
have generated local employment,
material purchases, and increased
tourist activity. The photos below
show the James Ryan Shop in
Elliston beforeand after restoration
with a cost of over $106,000 to
restoretheexterior of thisproperty.

The Foundation promotes the adaptive reuse of existing buildings
thereby inherently conserving our natural resources. Preservation
reduces the enormous quantities of refuse ending up in our
landfills, as well as energy consumed in the construction of new
buildings, while conserving the energy and cultural heritage
embodied in our existing buildings. The convent at the right is
now owned by Colleen Hanrahan and will be converted to a
meeting facility with accommodations.

Witless Bay
Holy Trinity Convent & Chapel

This past fiscal year the Foundation disbursed $74,358.72 in
Registered Heritage Structure Grant monies, of which $65,665.68
went to the restoration of structuresin rura Newfoundland. This
$74,358.72 saw aninfusion of $280,994 by privateindividualsand
organizations. The photo at the left shows the Lightkeeper’'s
Residence at Cape Bauld with costs over $25,000 for exterior

restoration alone.

Cape Bauld - Lightkeeper’s Residence

The Foundation has encouraged the reuse of structures as bed and
breakfast establishments, museums, art galleries, craft stores and
office space. Private individuals have, by way of encouragement
from the Foundation, restored and reused structures as private
residences. This past fisca year the Foundation designated an
historicinterpretation site, museum, three privateresi dences(photo
on right), two commercial buildings and a mining structure.

Heritage Foundation of Newfoundland and Labrador ............cccocveveeeiiiiiiiieneeenn.
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DFFICE OF THE AUTHTOR GENERAL
S John's. Newlfoundland and Labrador

AUDITOR'S REPORT

Tor the Choirperson and Members
Hentage Foundation of

Newfoundland and Labrador
51 John's, Newfoundland and Labrador

| have audited the balance sheet of the Heritage Foundanon of Newfoundland and Labrador as at
31 March 2007 and the statements of revenues. expenses and fund balance. and cash flows for the year then
ended, These financial statements are the responsibility of the Foundation's management. My responsbidity 1=
o express an opimon on these fmanaal statements based on my mudit.

| comducted my audit in accordance with Canadian genemlly sceepted auditing standards. Those standards
require that | plan and perform an audit to obtain reasonabie pssurance whether the financal statemnents are free
of material misstatement. An oudit includes examining, on a test basis, evidence supporung the amounts amid
disclosures in the financial staternents. An audit also meludes assessing the scoounting principles used and
significant estimates made by management, & well & evaluating the overall financial staternent presentation;

in my opnion, these financisl statements present Tairly, tn all material respects, the financial position of the
Foundation as at 31 Murch 2007 and (b results of its operations and its cash flows for the year then ended in

accordunce with Canidian :?ly accepted sccounting principles
\«J‘r k ‘/\

'“Jml‘u L. NOSEWORTHY, CA
Auditor General

St John's, Newfoundlund and Labrador
20 March 2008



HERITAGE FOUNDATION OF NEWFOUNDLAND AND LABRADOR

BALANCE SHEET

3 March 20T I

ASSETS

Current

Cash $ 2837% % =

Investments (Note 2) 203 462 260,131

Accounts receivible (Note 1) 274,670 162,836

Investment income recetvable 5.73% 1,188

Prepoid expenses 76 176
602,625 424531

Capital nssets (Note 4) - -
il § 424 531

LIABILITIES AND FUND BALANCE

Carrent

Bank overdraf s - 5 2380

Aceounits pavable snd sccrued lighilitics 24,582 28514

24,582 10,80

Deferred revenue (Note 5) 349,977 151,001

Acerned severance pay 36,080 L
410,639 211,958

Fund balance {Note 6) 191.986 212,346

42433

Sev acovmpanring mites

Slgned an behall of the Founilution:

Chairperaoi
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HERITAGLE FOUNDATION OF NEWFOUNDLAND AND LABRADOR
STATEMENT OF REVENUES, EXPENSES AND FUND BALANCE
For the Year Ended 3) March a7 P

Actual Budger Actual

REVENUES
Government of Canadn (Note 7) § ITh,T91 s - § 284550
PFrovince of Newfoundland and Labrador (Note 3) 136,107 375,000 242,469
Investment mcome 14572 HH0 947R
Muscellaneous 1,990 4,000 1,336
63 3 44,033
EXPENSES
Board travel and meetings 13.341 14,0600 AR
Ensement registration 861 i) 929
Fishenes Hentage Preservation Iminntive - Adminisiraiion L3505 20,000 .
Fishenes Hentage Preservation Inmintive
- Fishenes heritage grants 61,157 50,0400 23,744
Hernage grams 74,359 (LR LUE ™.278
Histong places mmtianve (Note 7) 276,791 . 284,550
Miscelluneous 5.315 5.700 6.543
Newman Wine Vaults projec - : 21.861
Office supplics 1.502 2,400 1.930
Mlagumg 1,183 B,000 4327
Mraofessional Tees 6,975 2,500 4.565
Public relanons 635 S00 70
Salanes md benefits 205431 170,856 170,095
Special projects 1324 £.000 K
Telephone 1041 1.0MH) L34
Travel 1.540 | 1357
656,020 382356 (08,716
Excess of expenses over revenues i 200,560) 40644 [, 683 )
Fund balance. beginning of vear 21 212 277,229
Fund balance, end of vear S 191986 5 217.190 212

Ser micimpanring niaies

PPy ol il & glibs |yl



HERITAGE FOUNDATION OF NEWFOUNDLAND AND LABRADOR

STATEMENT OF CASH FLOWS

For the Yesr Ended 31 March 207 2006
Cash flows from operating activities
Excess of expenses over revenues S (20.560) il H%3)
Changes in non-cash working eapital
Accounts receivable (111,834) (139.467)
Investmen! income recervable (4,551} {ohl)
Prepaid expenses - (15)
Accounts pavable and sccrued habilities {3,932} b
(140,877) (204,768)
Increase in defermed revenue (Note 5) 168,886 E1.006
b4.0189 (123.762)
Cash flows lrom investing activities
(17.034) (25.440)
Cash flows from financing sctivities
Contribution from Government of Canada
to prarchase capital assets (Note 7) 12,337 25,440
Contribution from Provines of Newfoumdland and Labmdor
—to purchase capital assets 4,697 -
17,034 25,440
Net increase (decrease) in cash and cash equivalents 64,089 (123,762)
157,751 141513
Cash and cash jvalents, end of year $ 321840 $ 287,751
Cush and eaih equivalents include:
Cash (Bank overdmft) S 28378 S (12.380)
___Investments 293,462 260,131
5 321,840 § 257351

N drdnmipanning niiles

i wl i o



HERITAGE FOUNDATION OF NEWFOUNDLAND AND LABRADOR
NOTES TO FINANCIAL STATEMENTS
31 Muarch 2007

Authority

The Hertage Foundation of Newfoundland and Labrador (the Foundation) operates under the authonty of the
Historic Nesowrces Aer. 1ts affairs are managed by members of the Foundation appointed by the Licutenant-
Governor in Coungil,

The objectives of the Foundation are;

(a)
th)

(e}

to stimulate an undersianding of and appreciation for the architectural herituge of the Provinee,

ro suppont and contribute to the preservation. muntenance and restorafion of bwldings and other
structures of archiecurnl or hisroncal sigmificance in the Provinee; and

to contribute 1o the increase and diffusion of knowledge about the srchitectuenl heritage ol the Provinee

Significant accounting policies

These financial statements have been propared by the Foundation's munagement in sccordance with
Canndian generally sceepted sccounting principles. The budget disclosed in these finuncial stsements is
presented on o cash basis. Outlined below are the sigmAcant sccounting policies followed

(&)

(b}

({4

(d}

Capital assets.
Captal assets consist of systems development and computer squipment which were capindized at
cost at the time of sequisttion. Contributtons toward the scquisition of capital assets are deducted

from the related captal asset cost with any amortization calculared on the net emount over & penod
of five years from the date of acquisition

Minor capital asset purchases are charged to operations in the year of acguisition.
Investiments

[nvestments are recorded mt cost. which because of thewr shon-term noture approximate market
value.

Severance pay

Severance pay is calculated bused an vears of service and current salary levels. Entitlement 10

scverance pay vests with employess after nine years of continuous service.  Accordingly no
provision has been made for employees with less than nine years of continuous service. The
amoun! iy puyable when the employes ceases employment with the Foundation unless the
employes transfers to another entity in the public service, in which case the liability Is transfesred
with the employee 1o the other entity,

Investment income

Investment income is recorled s exmed.
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HERITAGE FOUNDATION OF NEWFOUNDLAND AND LABRADOR

NOTES TO FINANCIAL STATEMENTS
11 March 2007

Investmenis
a7 200
Market
Cost Value Cost
ori- ¥ 03 462 6l 13
3 3 ) 2 L3
Accounts receivable
2007 2006
rovinee of Newfoundland and Labrador S 156,690 § 137400
Harmomzed sales tax 17,9810 23073
Gther . L3738
274, £ 162836
Capital nssety
2007 2004
Capital Accumulated Net Net
Cost __Amo Value Book Value
Svstems development S 224338 § 224338 s - s - $ -
C u 57.676 - - -
282.014 S 28201 - 5 - 3 -
Deferred revenue

Deferred revenue o8 at 31 March 2007 ¢onsists of contributions received from the Province of
Newfoundland and Labrador to be used for the pavment of hertage grants and other hentage projects as
direcied by the Province. It also consists of contributions received from the Province o undertake o
Fisheries Heritage Preservation Initiative focussing on the preservition and conservation of structures
and buiidings relaring 1o the fisheries hentage of the Provinee. In-addition, it ponsists of contmbutions
from the Government of Canada to be used in administering the Historic Places Initistive in future
periods, as the contributipns rectived in 2007 exceoded ehigible expenses.  The revenue will be
recognized in futane periods as eligible expense are incumal
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HERITAGE FOUNDATION OF NEWFOUNDLAND AND LABRADOR

NOTES TO FINANCIAL STATEMENTS
31 March 2007

Deferred revenue (cont.)

2007 2006
Balunce, beginning of vear § 181,091 $ |(HLORS
Contribution from Provinge of Newfoundland and Labrador:

Operating expenses and payment of heritage grants 300,000 250,004
Fisheries Heritage Preservation Initiative 70,303 50,000
Newman Wine Vaults Project - 23,475
Contribution from Govemment of Canada:
_ Histonc Places [nitiative 411,481 284,550
781,784 608,023
Lest Cantributions recognized in income during yeur:
Provinee of Newfoundland and Labrador
Operating cxpenses und payment of heritage grants [273.445) (191,250)
Fisheries Heritage Preservation Initiative (62.662) (27.744)
Newman Wine Vaults Project - (23.475)
(336,107) (242 469}
Government of Canada.
istoric Places Initigtive (276,791) (284,551
(612,898) 1527.019)
Increase dunng the vear 168 886 81,006
lance ol S 349977 S 1&L0a
Fund balance

Segnion 25 of the Historic Revources Aot reguires the Foundoation to madntain a Fund of monies voted to i
by the Legislature and of other momes received by way of gifl, bequest. donation or otherwise
Dhshirsements from the Funid may be made by the Foundation for the purposes set out i the Legislation

As ut 31 March 2007, §170,760 (2006 - $176,119) of this Fund has been committed in the form of grants
approved hut not yet dishursed o rescinded. The sllocation ofthe Fund balance between comminted and
uncommitted funds is:

2017 kLA
Comminied funds S 170,760 S 176,110
Lincommitted funds 21,226 16,427
Eund balance 91 2
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HERITAGE FOUNDATION OF NEWFOUNDLAND AND LABRADOR
NOTES TO FINANCIAL STATEMENTS
31 March 2007

10.

Fund balance (cont.)

The Foundation adopted a policy with respect to grant commitments requiring that all prants approved
will be available for a period of two years from the date of grant approval. Clients not utilizing the grants
within this timeframe will furfedt their right to these grants,

Government of Canada

On 4 April 2003, the Provinee entered into a Contmbution Agreement with the Government of Cannda 1o
fund the Histone Places inmanuve. The objecuves of the Contribution Agreement are 10 develop an
online Provincial Regstry of Histone Places and to develop and mmiplement programs related (o
promoting and integrating the Histone Places Inttiative at the Provineial leve! in Newfoundland and
Labrador

The Provinee has appointed the Foundation to administer this Initistive oa its behalf. During the year the
Foundation recognized revenue relating fo this Initintive in the amount of $276,791 (2006 - $284,550),
In  addition, the Foundation received capital contnbutions in the amount of $12337
(2006 - 825 440) reluting to this Initistive. This amount was applied wowands the scquisition costs of
systems development and computer equipment.

Operating lease obligation

Office equipment has hean jeased by the Foundation. Minimum lease payments for the next four years
are as follows:

20H18 $ 4197
2000 L A L
2010 Y 4107
2011 $ 4197

Helated party transactions

The Foundation leases office space from the Provinee of Newtoundland and Labrador ar an annuni are
of §1.

Financial instruments

The Foundation's fmancial mstruments recognized on the balance sheer consist of cash, investmenis,
secounts receivible. investment mcome receiveble and accounts pavable and necrued Dabilities
The carrving values of these instruments approxumate current fair value due to thetr nature and the
short-term maturity associnted with them, Accounts receivable 1s due primanly fromthe Government of
Canada and Provinee of Newfoundland and Labrador and therefore there 1= no credit nsk associoted
with this amount
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HERITAGE FOUNDATION OF NEWFOUNDLAND AND LABRADOR
NOTES TO FINANCIAL STATEMENTS
31 March 2007

.

12

13

14,

Economic dependence

As aresult of its reliance on future transtiers from the Province of Newfoundland and Labrador to fund its
pperations, the Foundution's ability to continue operstions is dependent upon the decisions of
Oovernment

Income taxes

The Foundation is a Crown éntity of the Province of Newfoundland and Labrador and as such is not
subject to Provincial or Federal income taxes,

Comparative figures

Certain comparative figures have been reclussified w conform 1o the current year’s presentation,
Severance pay policy

During the year, the Foundation adopted a palicy of scéruing severance pay for its employees. This policy
will result in scerued severunce pay being recorded in fiscal vears commencing with 2006-07. As the

decisitm 1o adopt & policy of aceruing severance puy represeénts i condition that did not occur previously.
it is being upplied prospectively.
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