
Newfoundland Ocean Enterprises Limited



newfoundland ocean enterprises limited



p. 32 0 1 2 - 1 3  a n n u a l  r e p o r t

m e s s a g e  f r o m  t h e  C h a i r
As Chair of the board of directors of Newfoundland Ocean Enterprises Limited, I am pleased to 
present the board’s annual report for the fiscal year ending March 31, 2013.

Newfoundland Ocean Enterprises Limited is classified as a category three entity under the 
Transparency and Accountability Act. The board must prepare an annual report that clearly outlines 
the activities it has undertaken for the preceding fiscal year. In accordance with the Transparency 
and Accountability Act, this report was prepared under the direction of the board, which is 
accountable for the results reported herein.

Sincerely, 

 

Alastair O’Rielly
Deputy Minister
Department of Innovation, Business and Rural Development
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Marystown Shipyard Limited (MSL) was established 
in 1966 to secure the needs of the province’s fishing 
industry for new vessel construction and repair. 
Newfoundland Ocean Enterprises Limited (NOEL) was 
established in 1988 under the Corporations Act as the 
parent corporation of MSL. All reporting activity is through 
this corporate entity.

NOEL operates as an arms-length Crown Corporation 
with a board of directors reporting to the Minister of 
Innovation, Business and Rural Development (IBRD). 
NOEL does not carry on active business. It is maintained 
to provide closure to issues such as environmental 
remediation, and any legal claims which may arise 
subsequent to the divestiture of MLS assets.

NOEL has a board of directors consisting of five senior 
public sector representatives, as follows:
•Deputy Minister, IBRD, Chairperson
•Assistant Deputy Minister, IBRD
•Director, Business Analysis, IBRD
•Manager, Business Analysis, IBRD
•Assistant Deputy Minister, Royalties and Benefits, 

Department of Natural Resources

The corporation does not have its own staff. The 
Department of Innovation, Business and Rural 
Development provides administrative support to  
the board.

Mandate:  
The board of directors of NOEL does not have a 
formally defined mandate. It exists only to deal with any 
outstanding issues that may arise subsequent to the 
divestiture of MSL’s assets.

Primary Clients:   
The board’s primary responsibility is to the Provincial 
Government by handling outstanding issues that may 
arise subsequent to the divestiture of MSL’s assets.

Vision:  
The work of the board supports the vision of IBRD, by 
handling expeditiously, issues arising subsequent to 
the divestiture of MSL’s assets. The vision of IBRD is 
of a vibrant, diverse, and sustainable economy with 
productive and prosperous regions throughout the 
province.

Mission:  
The work of the board supports the strategic directions 
of the Provincial Government and the mission of 
the Department of Innovation, Business and Rural 
Developemnt, by handling expeditiously issues arising 
subsequent to the divestiture of MSL’s assets. 

The mission of IBRD is as follows:
“By March 31, 2017, the Department of Innovation, 
Business and Rural Development will have 
stimulated economic and business development to 
foster regional and provincial prosperity.”

o v e r v i e w
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The board’s primary activity is an annual meeting to discuss any issues that may require the board’s 
attention, as well as consider and approve the annual audited financial statements. 

b o a r d ’ s  o b j e c t i v e s  a n d  a c t i v i t i e s



p. 72 0 1 2 - 1 3  a n n u a l  r e p o r t

The board will have met to consider and approve annual audited financial statements.

Audited financial statements

Approved audited financial statements

The board met once in 2012-13 to consider and approve the corporation’s audited 
financial statements.

objective 1

measure

indicators

activities
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Department of Innovation, Business and Rural Development 
West Block | Confederation Building 
P.O. Box 8700 | St. John’s, NL  A1B 4J6
t: 709.729.7000  |  f: 709.729.0654

e: IBRD@gov.nl.ca | website: www.gov.nl.ca/IBRD
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