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Message from the Chair 
 

As Chair of the Board of Directors of Newfoundland Hardwoods Limited, I am pleased to 

present the Board’s annual report for the fiscal year ending March 31, 2020. 

Newfoundland Hardwoods Limited is classified as a category three entity under the 

Transparency and Accountability Act. Therefore, the Board must prepare an annual 

report that clearly outlines the activities it has undertaken within its mandate for the 

preceding fiscal year. The report was prepared under the direction of the Board, which is 

accountable for the results reported herein. 

 

Sincerely,  

 

Chairperson 
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Entity Overview  
 

Organizational Structure  

Newfoundland Hardwoods Limited (NHL) was established as a Crown corporation in 1950 

for the purpose of manufacturing liquid asphalt and the sale of chemically treated poles 

and timber to supply the needs of provincial customers. In 1995, the Provincial 

Government privatized NHL with the sale of its asphalt operations to Irving Oil Limited, 

Newfoundland and Labrador Asphalt Limited, and its pole and timber division to Wood 

Preservation Industries Limited of Quebec and provided environmental indemnities to 

both companies.  

There is a Board of Directors in place to deal with any outstanding issues that may arise 

with NHL. All outstanding issues have been addressed except the decommissioning of 

one storage tank. This work began in 2011, and was advanced by the Board. In its present 

condition, the tank poses no known environmental threat; however, given its deteriorating 

condition and contents, monitoring and consideration of remediation has been ongoing 

under the direction of the Board.   

The Corporation does not have dedicated staff; the Department of Industry, Energy and 

Technology (former Tourism, Culture, Industry and Innovation) provides administrative 

support. 

Board of Directors 

As of March 31, 2020, the Board consisted of the following members:  

Chairperson:  Charles Bown, Deputy Minister, former Department of Tourism, 

Culture, Industry and Innovation 

Members:  Judith Hearn, Assistant Deputy Minister (Business), former 

Department of Tourism, Culture, Industry and Innovation 



ANNUAL REPORT 2019-20 

 

 2 

Michael Day, Director, Business Analysis, former Department of 

Tourism, Culture, Industry and Innovation 

 

Report on Performance  
 

In consideration of its mandate, the Board’s primary activity is an annual meeting to 

discuss any issues that may require the Board’s attention as well as to consider and 

approve the annual audited financial statements. The Board reports on the objective and 

indicator below, through its annual reports, for each fiscal year of its three-year activity 

plan (2017-2018, 2018-2019 and 2019-2020). 

2019-20 Objective 

By March 31, 2020, the Board will meet to approve annual audited financial statements 

and discuss outstanding issues. 

 Indicator 1: Audited financial statements reviewed and approved and any 
outstanding issues discussed. 
 
The Board of Directors met once in 2019-20 to review and approve NHL’s audited 

financial statements.   
 

Additionally, Stantec provided a cost estimate for its recommended remedial approach 

for addressing the impacted material identified inside tank 18. The Board is taking the 

necessary steps to commence dissolution of the corporation. 
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Financial Information  
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