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Message from the Chairperson 
 

As Chairperson of the Board of Directors of the Newfoundland and Labrador Immigrant 

Investor Fund Limited (NLIIFL), I am pleased to present the Board’s annual report for 

the fiscal year ending March 31, 2022. NLIIFL is classified as a category three entity 

under the Transparency and Accountability Act. Therefore, the Board must prepare 

an annual report that outlines the activities it has taken pursuant to its mandate for the 

preceding fiscal year. This report was been prepared under the direction of the Board, 

which is accountable for the results reported herein.  

Sincerely, 

  

 

Taylor Parsons 

Member 

Director, Business Analysis (A) 

Department of Industry, Energy and Technology 
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Entity Overview  
 

The Newfoundland and Labrador Immigrant Investor Fund (NLIIFL) was incorporated as 

a Crown corporation on April 28, 2005. It was established as a means of enabling the 

province to participate in Citizenship and Immigration Canada’s (CIC) Business 

Immigration Program. Under this program, NLIIFL was accepted by the Federal 

Government as an approved fund on May 13, 2005.  

 

CIC receives monies from potential immigrants who apply under its Business 

Immigration Program and provides these monies to participating provinces and 

territories for a period of five years. With the exception of a five per cent one-time fee 

paid to facilitators of the program, largely members of the Canada Deposit Insurance 

Program, there are no costs to the provincial and territorial participants for the use of 

these funds. Funds are to be used for a combination of larger business 

assistance/development projects that the Provincial Government considers strategic 

and contributes to a strong and viable diversified economy. At the end of the five years, 

the funds are repaid to CIC, which then reimburses the immigrant investors.  

 

NLIIFL receives, administers, disburses, and refunds the Newfoundland and Labrador 

allocation of these funds on a monthly basis. However, since December 2017 the 

NLIIFL has only received two deposits totaling $107,960 from CIC, and currently has no 

outstanding loans or investments in business assistance/development projects. 

Therefore, NLIIF is in a wind-down phase as it is unlikely to complete any additional 

investments and its only activity is repaying the funds on the predetermined schedule.  

The Government of Newfoundland and Labrador has guaranteed CIC repayment of all 

monies received by NLIIFL. 

NLIIFL is administered by a Board of Directors appointed by the Lieutenant-Governor in 

Council from the Departments of Industry, Energy and Technology (IET) and Finance. 

The Board consists of senior Provincial Government officials who are appointed by 

virtue of their position. As of March 31st, 2022, the board members of the NLIIFL were: 

1



 
• Assistant Deputy Minister, Business and Innovation, IET, Jamie O’Dea (Chair) 

 
• Director, Business Analysis, IET, Liane Price 

 
• Director, Budgeting, Department of Finance, Corey Tucker  

 
• Director, Pension Administration, Department of Finance, Thomas Nemec 

 
• Director, Accelerated Growth, IET, Kelly Day 
 

Report on Performance  

The Board reports on the following objectives and indicators through its annual reports 

for each fiscal year of its 2020-23 activity plan. 

2021-22 Objective  

By March 31, 2022, the Board will have successfully managed NLIIFL investments 

during the wind-down period. 

Indicator 

• Management of investments during the wind-down period.  

NLIIFL is currently in the wind-down period. The only activity is related to the repayment 

of funds to the Federal Government. During fiscal year 2021-22, $414,880 in funding 

was repaid to the Federal Government leaving a balance of $362,172. 
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Financial Information
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